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High Definition Reporting
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http://www.fcc.gov/
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Fear and Uncertainty
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<us-gaap:AvailableForSaleSecuritiesCurrent 

contextRef="BalanceAsOf_31Dec2008_Audited" unitRef="USD" 

decimals="INF">398000</us-gaap:AvailableForSaleSecuritiesCurrent> 

XBRL In Action
Statement of Financial Position

(audited, in thousands)

As of 

December 31, 2008

As of 

December 31, 2007

Cash and cash equivalents 1,019 991

Short-term investments 398 511

Scenario:

Audited

Accounting Concept:

Available for sale securities

Numeric Unit:

US$

Precision:

Digits as Shown

Time Period:

As of 12/31/08

Scale:

Thousands

Label:

Short-term investments

Accounting Standard:

US GAAP
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 SEC Mandate and Comment Letter 
Summary

 Problem Statement and Value 
Propositions

 XBRL Introduction and Overview

 Demonstrations

Agenda
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Background

 Founding member of XBRL (1999)

 Accounting/finance degree; accountant at Big 8 firm

 Project Director for SEC US GAAP Taxonomy 

Project

 Led Microsoft’s XBRL initiatives for 5 years

– Created Microsoft’s XBRL filings for 2 years

 Helped start Denver-based XBRL software provider

 Implemented XBRL in 7 different software 

applications

 Leads Bowne’s software/service solutions definition, 

thought leadership and public relations for XBRL
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Company Experience

 Public Company
– First company to submit XBRL documents to SEC (2005)

 Community Involvement
– Began monitoring XBRL (1999)

– Member of XBRL International (2001)

 EDGAR Filings
– Largest EDGAR filer

– First to submit client’s XBRL prospectus risk/return (Hancock 
Funds)

– First to submit client’s XBRL IFRS filing (Reuters)

 Solution Provider
– Bowne Interactive XBRL Viewer

– Bowne GCom2 FundSuite (mutual funds)

– Bowne Fundalign/Smartapps (mutual funds)



OutputInput

Integrated 
Models

Analysts

Investors

HTML/PDF’s

Users

Management 
Reports

XBRL

From EDGAR to IDEA



2009 2010 2011 2012

• Large Accelerated Filers
(~500 companies)
• Greater than $5B 

public equity float 
• Detail tagging of 

financials
• Block tagging of 

notes/schedules

• All other Large 
Accelerated Filer
(~1,200 companies)
• Detail tagging of 

financials
• Block tagging of notes

• Large Accelerated Filers
• Detail tag statements 

and notes/schedules

• All remaining Filers
(~7,200 companies)
• Statements in detail
• Notes/Schedules in 

block tagging
• All other Large 

Accelerated Filers and 
Large Accelerated Filers
• Detail tag statements 

and notes/schedules

• All companies
(~8900 companies)
• Detail tag statements 

and notes/schedules

• All mutual funds
(~8000 companies)
• Detail tagging of 

prospectus risk/return 
information

• All mutual funds
(~8000 companies)
• Detail tagging of 

prospectus risk/return 
information

• All mutual funds
(~8000 companies)
• Detail tagging of 

prospectus 
risk/return 
information

Mandated Schedule of Adoption
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 Filings Impacted
– Annual and quarterly (10-K, 10-Q, 20-F)

– Registration statements (i.e. IPO)

– Transition reports, restatements

 Filing Timeframes
– Year 1 Filing 1 and Year 2 Filing 1:  30-day grace 

period
• Earlier of submitted or due date

– All other filings:  Concurrent

– Must also be maintained on company web site

 Audit/Attest/PFO Certification
– Not required

Operating Company Mandate

8-K Earnings and 

40-F’s excluded



 “Block” Tagging

– One tag for each note

Notes Tagging:  Year 1

Tag



 Detail Tagging

– One tag for each note (just like Year 1)

– One tag for each accounting policy

– “Block” tag for each table

– One tag for each amount (monetary, percent, number)

– One tag for each GAAP required disclosure (i.e. FIFO/LIFO)

Notes Tagging:  Year 2

Tag

TagTag

Tag Tag

Tag

TagTag

Tag

Tag



 HTML vs. XBRL

– HTML=Filed; official filing of record

– XBRL=Furnished; supplemental filing (1/2009-12/2012)

 Liabilities

– Similar to traditional filings (Section 18, Section 10(b), Rule 10b-5) for 

presentation of XBRL on SEC viewer

– Proposed rule 405 and 406 “Good Faith and Reasonable Effort” 

correction provisions

 Penalties

– Deemed not current with Exchange Act reporting requirement

– Ineligible for short forms and resale exemption safe harbor restrictions
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Operating Company Mandate



 Delay/Modify Detailed Note Tagging 

Requirements

 Provide Additional Grace Periods

 Allow 8-K-based Grace Period Filings

 Start mandated filings on 10-Q vs. 10-K

 Clarify legal status

 Break Group 3 into smaller groups

Comment Letter Feedback
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Bar-coding financial 

information

 The computer language for the electronic communication of internal and 
external business report information

 International supply chain standardization effort backed by over 800+ 
organizations being adopted by regulators/companies across the world

 Cross-platform, technology-agnostic, Internet-friendly global standard based 
on XML…eXtensible Markup Language

 Replaces manual process steps with automation

 Applicable all types of business information:  Financial, non-financial, fules, 
formulas, controls, processes, resources

XBRL Defined
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Preparer Benefit
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Real Example

Analyst Benefit
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Other (income) and expense                                                                                     (1,192)       (930)                         (883)

Chairman Cox:  “28+% error rate in analyzing as-filed data”

Real Example

Analyst Benefit
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 Impacts both operating and investment management 
companies

 Compliant Today
– US GAAP

– International Financial Reporting Standards (IFRS)

 Future Compatible
– Global GAAP

– FASB Codification

– FAS160

 Global Adoption
– Mandate:  China, Singapore, Japan, US (banks)

– In Process:  UK, Netherlands, Canada, Australia, Norway, 
Sweden, EU, South Africa, Ireland

SEC Chairman-Agnostic



People

• SEC/External Reporting, Investor Relations and 
General Counsel

• NOT an IT initiative

Software

• Purpose-built (Rivet Software’s Dragon Tag™)

• Integrated (ERP/ERM, BI, report writers)

Process

• Internal

• Outsourced

Key is Control:  Focus on accounting 

dialogue and interaction vs. reliance 

on automated tagging solution

• 75%:  Clients choosing outsourced full service

• 25%:  Clients choosing do-it-yourself
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Helping Clients Prepare



Getting Started

•Executed service 
agreement

•Clearly defines 
expectations and 
clients role in 
process

Initial tagging

•Bowne creates initial 
tagging to present to 
client

•Standard turnaround 
3-5 days

Client Review

•Client reviews and 
validates XBRL tags

•Average client 
feedback time 2 
weeks

Collaboration

•Bowne accounting 
experts and client 
work together to 
review and validate 
tags

•Insure extension 
taxonomies are 
applied appropriately

Filing

•Bowne files client 
approved XBRL file

•Validates file has 
been successfully 
received by SEC
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Critical Tagging Steps



•Finalize plan of attack

•Finalize 10-Q data

•Tag financial statements 
after 10-Q

•Review/approve XBRL

•Test submit to regulator

•Reuse Q2 financial 
statements template

•Block/summary tag 
Notes/schedules

•Consider live-filing to 
regulator

•Finalize XBRL 
Statements and Notes 
tagging templates

•Update templates with 
new data

•Live-file XBRL to 
regulator

MandateMandate -1QMandate -2Q

Implementation Plan
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Enough Slides Already!

SEC “Spotlight On…” XBRL

SEC Viewers

Tagging Demonstration

Bowne Interactive XBRL Viewer

Product Demonstrations
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Key URL’s

 http://www.bowne.com/xbrl

– Blog, white paper, Interactive XBRL Viewer, XBRL 

news, calendar of events

 http://www.xbrl.org

– XBRL International consortium main page

 http://xbrl.us

– New US GAAP taxonomies

 http://www.sec.gov/spotlight/xbrl.shtml

– All things XBRL at the SEC

http://www.bowne.com/xbrl
http://www.xbrl.org/
http://xbrl.us/
http://www.sec.gov/spotlight/xbrl.shtml


Bowne XBRL Page


