Important Business Law Changes in Colorado in 2008
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H.B. 08-1055 amends various provisions of title 7 to accomplish the following:

· Standardize terminology; e.g., “certificate” of incorporation is changed to “articles” of incorporation

· Eliminate unnecessary or obsolete provisions; e.g., repeals article 73, title 7, relating to trademarks on articles or supplies

· Clarify that the guardian or other legal representative of an incompetent or deceased registered agent may file a statement of change with the Secretary of State

· Provide that, if a document may be filed electronically with the Secretary of State, any applicable deadline for the filing of such document will not be extended on account of the Secretary of State’s physical office being closed

· Move restriction on use of “cooperative” in an entity name from the Colorado Cooperative Statute to part 6 of article 90, title 7, where other restrictions on entity names appear

· Clarifies procedure that an entity must follow to cure delinquency   

H.B. 08-1089 amends C.R.S. § 7-128-202 to permit the board of directors of a nonprofit corporation to take action by written consent if every director receives notice of the proposed action, and, within the time period stated in the notice, a number of directors that would be sufficient to approve the action at a meeting consent to the action, and no director demands that a meeting be held to consider the action.

