COLORADO BAR ASSOCIATION

Section of Taxation – Executive Council

February 26, 2009 Meeting Minutes

Meeting Time and Place

The Executive Council of the Section of Taxation met at 12:00 p.m. on February 26, 2009.

Attendance

Chair

Neil Pomerantz




Vice-Chair
Rachel James

Treasurer
Stuart Sargent (absent)

Secretary
Steven Weiser 

Members
Tracy Villecco



Peter Rose



Scott Challinor



Andrew Elliot (by phone)

Others
Erica Driver (CBA)



Michael Valdez (CBA)


Bill Walters (CBA President)


Gary Abrams (CLE in Colorado)



Eric Zinn



Adam Cohen

Absent



Call to Order

Neil Pomerantz called the meeting to order.

Approval of Minutes

A motion (Steven Weiser, seconded by Neil Pomerantz) was made and passed to approve the minutes from the January Council meeting, provided that Eric Zinn and Adam Cohen are removed from the “Members” list to “Others” on the list of attendees.  The motion passed.

Treasurer’s Report

Stuart Sargent was not present, however, he previously e-mailed his report which is attached and incorporated into these minutes.  Expenses associated with section lunches are down significantly, possibly on account of the CBA allocating lunch costs to other sections up front.

It was suggested that at a future meeting we discuss using some of the surplus to increase the dollar amounts of the scholarships the Section sponsors.

CLE

In March Eric Zinn will lead a CLE on partnership tax, which the Section will receive the financial benefits of.

Rachel James suggested a half-day CLE analyzing the tax sections of the recent American Recovery and Reinvestment Act of 2009.  Eric Zinn pointed out that the CBA needs 3 months lead time to send a published announcement of the CLE, which Rachel thinks is too long and the information will become too stale.  Discussion continued regarding the format of the presentation and whether the program should be delayed until a more significant tax act is in place.

Parties interested in participating as instructors for the CLE can participate in a conference call that Brock Wood.

Topical Lunches

Notice for Phil Horowitz’s lunch has gone out.  April’s lunch has been set, and Tracy Villecco and Peter Rose are looking to fill May’s lunch.  June is scheduled to be the legislative update.

Pro Bono

Stuart was not present, but via e-mail mentioned that Susan Lindley was scheduled to represent the tax section at the last docket call.
Legislative Report

Michael Valdez is working on contacting the Colorado Congressional delegation regarding the patenting of tax advice.  Also Claire Levy (state rep.) did not respond to Michael with concerns regarding the reportable transaction legislation.  Michael asked whether the Section wants to formally take a position on the legislation on the reportable transaction legislation.  Michael will get Adam a current version of the bill, which will be distributed to the Section with Adam’s comments and a suggestion that the Section determine whether it is necessary to take a position on the bill.

It was decided that Adam, Eric and Steven will review the reportable transaction legislation and Adam’s comments which will then be sent to the Section for vote on whether a formal position should be taken.  Turn-around may have to occur very quickly, with a possible review by Wednesday and vote by the Section on Thursday of next week.

Federal:

No report.

State:

See above.

Newsletter

A newsletter has gone out.  Hank has an article (summary of state sales and use tax issues for oil and gas matters) for the next newsletter.

Tax Tips

Eric is working on an article regarding partnership tax and §108.
Website

No report.
Agency Positions Committee

Internal Revenue Service

Stuart (not present) attended the liason committee and presented written minutes to the Section.
Colorado Department of Revenue

No report.
Interprofessional Committee

No report.

ABA Report

No report.

Section Reports

Business.  No report.
Trusts & Estates.  No report.
Real Estate.  No report.
CBA Board of Governors


No report.
Section Scholarships
Will be addressed in greater depth next meeting.
New Business

A committee will be assembled to propose a new slate of officers for 2009-2010.  The committee will be comprised of Rachel James, Steven Weiser and Stuart Sargent, and a proposed slate for the Council will be presented at the next meeting.
Next Meeting

The next meeting will be held on March 26, 2009, at 12:00 p.m. at the offices of the Colorado Bar Association, Ninth Floor, 1900 Grant St., Denver, CO.

Ending Time: 12:58pm

Steven M. Weiser,
Secretary
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