
I have two amendments that I would like to propose at this week's meeting of the statutory revision committee to the uniform estate tax apportionment statute as reported by the subcommittee chaired by Dennis Whitmer:

1. Section 2, a revision to the definiton of apportionment provision to read as follows:
 
(2) "Apportionment provision" means any provision of a dispositive instrument that affects or otherwise relates to the apportionment or recovery of estate tax with respect to interests in property including but not limited to:

(a) Apportionment of estate tax to certain interests in property or to certain persons receiving interests in property;

(b) Exoneration of a person receiving an interest in property under an instrument from all or part of the responsibility to pay an estate tax that would otherwise be apportioned to the interest; or

(c) Subject to section 3(e), modification of a right of recovery under federal estate tax law.

2. Section 2, a new definition to be added for interest in property:

(4.5) "interest in property" includes but is not limited to the benefit derived by a devisee of property which benefit is conferred by a dispositive instrument that directs the payment of a debt secured by the property devised, the benefit derived from a right to purchase property subject to a dispositive instrument at a discount from its value and other similar benefits.  

These two amendments are explained in the email to Dennis appended below.

Let me know, if because of the late date, I should bring copies of this with me to the committee meeting tomorrow (Thursday) afternoon.

Thanks,

John
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